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'HDU�Name�

$IWHU�IRXU�PRQWKV��,�DP�WKULOOHG�WR�DQQRXQFH�

WKDW�ZH�ZLOO�EH�RSHQLQJ²VDIHO\�DQG�ZLWK�

YHU\�OLPLWHG�FDSDFLW\²WR�WKH�SXEOLF�RQ�

6DWXUGD\��-XO\���WK��,W�DOVR�JLYHV�PH�JUHDW�

SOHDVXUH�WR�ZHOFRPH�)HOORZV�WR�RXU�9,3�

SULYDWH�RSHQLQJ�WKH�:HGQHVGD\�SULRU��-XO\�

��WK���2QH�KRXU�WLPH�VORWV�IRU�)HOORZV��ZLWK�

D�PD[LPXP�RI����YLVLWRUV�DW�D�WLPH��ZLOO�EH�

DYDLODEOH�EHWZHHQ�����SP��UHVHUYH�\RXU�

WLFNHWV KHUH���7KH�SDVVZRUG�LV�

�)(//2:35(9,(:������ tH�ZLOO�DOVR�EH�

RIIHULQJ�D�SUHYLHZ�IRU�0�WWHU�PHPEHUV�RQ�

)ULGD\�WKH���WK�

2XU�VWDII�DUH�EXV\�ILQDOL]LQJ�RXU�VDIHW\�

SURWRFROV�IRU�UHRSHQLQJ��DQG�ZH�ZLOO�

FRQWLQXH�WR�PRQLWRU DQG�DVVHVV�WKHVH�IRU�WKH�

IRUHVHHDEOH�IXWXUH��:KLOH�ZH�DUH�H[FLWHG�WR�

ZHOFRPH�YLVLWRUV�EDFN�LQ�SHUVRQ��ZH�NQRZ�

WKDW�QRW�HYHU\RQH�ZLOO�IHHO�FRPIRUWDEOH�

YLVLWLQJ�ULJKW�DZD\�DQG�WKDW�ZH�PD\�QRW�EH�

DEOH�WR�DFFRPPRGDWH�HYHU\RQH�ZKR�ZLVKHV�

WR�YLVLW��)RU�WKLV�UHDVRQ��ZH�ZLOO�FRQWLQXH�WR�

GHYHORS�QHZ�RQOLQH�FRQWHQW��SURJUDPPLQJ��

DQG�WRXUV�

6WD\�ZHOO�DQG�SK\VLFDOO\�GLVWDQW�EXW�VSLULWXDOO\�FORVH�

,Q�)HOORZVKLS�



*HRUJH�0��:RKOUHLFK��0'��0$��'6F��+RQ���)&33

3UHVLGHQW�	�&(2

7KH�7KRPDV�:��/DQJILWW�&KDLU

&2//(*(�)(//2:6+,3

:(/&20(�72�285�1(:�%2$5'�2)�75867((6

&/,&.�+(5(�72�5($'�025(

7KLV�-XO\��WKH�&ROOHJH�LV�SURXG�WR�ZHOFRPH�

ILYH�QHZ�)HOORZV�WR�RXU�%RDUG�RI�7UXVWHHV��

7KRXJK�WKH\�DUH�DOO�H[WUHPHO\�EXV\��ZH�

ZHUH�DEOH�WR�WRXFK�EDVH�ZLWK�WKUHH�RI�RXU�

QHZ�7UXVWHHV�WR�JLYH�XV�WKHLU�WKRXJKWV�RQ�

WKH�&ROOHJH¶V�PLVVLRQ�DQG�FROOHFWLRQV��,Q�WKH�

FRPLQJ�PRQWKV��ZH�KRSH�WR�SUHVHQW�VLPLODU�

LQWHUYLHZV�ZLWK�DOO�RI�RXU�QHZO\�HOHFWHG�

7UXVWHHV��

%HJLQQLQJ�-XO\���������ZH�DUH�SOHDVHG�WR�ZHOFRPH�WKH�IROORZLQJ�)HOORZV�WR�WKH�

%RDUG�RI�7KH�&ROOHJH�RI�3K\VLFLDQV�RI�3KLODGHOSKLD�

x *HQHURVD�*UDQD��0'��)$&3��)&33��)¶�����

'U��*UDQD�LV�WKH�'LUHFWRU�RI�WKH�0'�$QGHUVRQ�&DQFHU�&HQWHU�DW�&RRSHU��DQG�D�3URIHVVRU�

RI�0HGLFLQH�DW�WKH�&RRSHU�0HGLFDO�6FKRRO�RI�5RZDQ�8QLYHUVLW\��VSHFLDOL]LQJ�LQ�



+HPDWRORJ\�DQG�0HGLFDO�2QFRORJ\�

x -DQHW�)��+DDV��0'��)&33��)¶������

'U��+DDV�LV�WKH�%RDUG�&KDLU�RI�WKH�:LOOLDP�3HQQ�)RXQGDWLRQ��6KH�DOVR�VHUYHV�DV�D�

7UXVWHH�IRU�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD��WKH�0RUULV�$UERUHWXP��DQG�WKH�)UHH�/LEUDU\�

RI�3KLODGHOSKLD��'U��+DDV�VSHFLDOL]HV�LQ�SDOOLDWLYH�FDUH�DW�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD�

+HDOWK�6\VWHP��DQG�SUDFWLFHV�DW�WKH�$EUDPVRQ�&DQFHU�&HQWHU�DW�3HQQV\OYDQLD�

+RVSLWDO��

x &DGHQFH�.LP��0'��)$&6��)&33��)¶�����

'U��.LP�SUDFWLFHV�DW�8URORJLFDO�$VVRFLDWHV��3&�LQ�3KLODGHOSKLD��DQG�LV�DIILOLDWHG�ZLWK�

-HIIHUVRQ�+HDOWK�LQ�3KLODGHOSKLD��6KH LV�D�IRUPHU�3UHVLGHQW�RI�WKH�3KLODGHOSKLD�&RXQW\�

0HGLFDO�6RFLHW\�

x .DWKOHHQ�.LQVORZ��&51$��(G'��0%$��)&33��)¶�����

'U��.LQVORZ��ZKR�EHJDQ�KHU�FDUHHU�LQ�QXUVLQJ� KDV�PRUH�WKDQ����\HDUV�RI�H[SHULHQFH�LQ�

KHDOWK�FDUH��6KH�UHFHQWO\ VHUYHG�DV�WKH�&KLHI�,QWHJUDWLRQ�2IILFHU�DQG�([HFXWLYH�9LFH�

3UHVLGHQW�DW�7KRPDV�-HIIHUVRQ�8QLYHUVLW\�+RVSLWDOV��DV�ZHOO�DV�3UHVLGHQW�DQG�&(2�RI�

$ULD�+HDOWK��6KH�ZDV�DOVR�IRUPHUO\�&(2�DQG�([HFXWLYH�'LUHFWRU�RI�3HQQV\OYDQLD�

+RVSLWDO��6KH�KDV�VHUYHG�RQ�WKH�&ROOHJH¶V�)LQDQFH�	�,QYHVWPHQW�&RPPLWWHH�VLQFH�-XO\�

��������

x $OH[DQGHU�9DFFDUR��0'��3K'��0%$��)&33��)¶�����

'U��9DFFDUR�LV�WKH�3UHVLGHQW��5LFKDUG�+��5RWKPDQ�3URIHVVRU��DQG�&KDLUPDQ�RI�WKH�

'HSDUWPHQW�RI�2UWKRSDHGLF�6XUJHU\�DW�WKH�5RWKPDQ�,QVWLWXWH��+H�LV�DOVR�3URIHVVRU�RI�

1HXURVXUJHU\�DW�7KRPDV�-HIIHUVRQ�8QLYHUVLW\��DQG�,PPHGLDWH�3DVW�3UHVLGHQW�RI�WKH�

&HUYLFDO�6SLQH�5HVHDUFK�6RFLHW\��



)HOORZV�LQ�WKH�1HZV

&ROOHJH�7UXVWHH�DQG�)HOORZ�3UL\D�0DPPHQ��0'��03+��GLVFXVVHV�KRZ�

LPSRUWDQW�VKH�ILQGV�FRPPXQLW\�VXSSRUW�DQG�IDPLO\�FRQQHFWLRQ�WKURXJK�DFWLYLWLHV�

OLNH�GLQLQJ�RXW�EXW�DOVR�WKH�QHHG�WR�GR�VR�ZLWK�DWWHQWLRQ�DQG�VDIHW\�DV�WKH�

SDQGHPLF�LV�RQJRLQJ��5HDG�PRUH KHUH�

&ROOHJH�)HOORZ�(]HNLHO�(PDQXHO��0'��3K'��VSRNH�DERXW�³7KH�)XWXUH�RI�3KLOO\�

3XEOLF�+HDOWK´�DV�SDUW�RI�3KLODGHOSKLD�0DJD]LQH¶V 7KLQNIHVW��D�ZHHNORQJ�YLUWXDO�

HYHQW�IHDWXULQJ�FXOWXUDO��EXVLQHVV��DQG�SROLWLFDO�OHDGHUV��5HDG�PRUH KHUH�

&ROOHJH�)HOORZ�-RVHSK�*UHHQEHUJ��'0'��GLVFXVVHV�WKH�LPSRUWDQFH�RI�GHQWDO�

K\JLHQH�GXULQJ�WKH�SDQGHPLF��:DWFK KHUH�

&ROOHJH�)HOORZ�'DYLG�)DMJHQEDXP��0'��0%$��EULQJV�D�XQLTXH�SHUVSHFWLYH�WR�

KLV�UHYLHZ�RI�WKH�PHGLFDWLRQV�FXUUHQWO\�EHLQJ�WHVWHG�WR�WUHDW�&29,'�����DV�

VRPHRQH�ZKR�IRXQG�D�WUHDWPHQW�IRU�KLV�RZQ�OLIH�WKUHDWHQLQJ�LOOQHVV�E\�

UHSXUSRVLQJ�DQ�H[LVWLQJ�GUXJ��5HDG�PRUH KHUH�

&ROOHJH�)HOORZ�%RQ�.X��0'��033��GLVFXVVHV�D�QHZ�ERRN�KH�FR�DXWKRUHG�WLWOHG�

+HDOWK�'HVLJQ�7KLQNLQJ��&UHDWLYH�3URGXFWV�DQG�6HUYLFHV�IRU�%HWWHU�+HDOWK��/LVWHQ

KHUH�

&ROOHJH�7UXVWHH�DQG�)HOORZ�(GLWK�0LWFKHOO��0'��0$&3��GLVFXVVHV�KRZ�SHRSOH�

RI�FRORU�DUH�QRW�EHLQJ�DGHTXDWHO\�UHSUHVHQWHG�LQ�VWXGLHV�DERXW�SRWHQWLDO�&29,'�

���WUHDWPHQWV��5HDG�PRUH KHUH�

2Q�-XQH����PDQ\�3KLODGHOSKLD�KHDOWKFDUH�ZRUNHUV�WRRN�D�NQHH�IRU�QHDUO\�QLQH�

PLQXWHV�LQ�VROLGDULW\�ZLWK�WKH�%ODFN�/LYHV�0DWWHU�PRYHPHQW�DQG�WR�SURWHVW�

VSHFLILFDOO\�WKH�EUXWDO�PXUGHU�RI�*HRUJH�)OR\G��5KHD�3RZHOO��0'��03+ ZDV�

DPRQJ�WKH�&ROOHJH�)HOORZV�WR�SDUWLFLSDWH�LQ�³:KLWH�&RDWV�IRU�%ODFN�/LYHV�´�DQG�



KHU�WZHHW DERXW�WKH�HYHQW�ZDV�VKDUHG�LQ�D 3KLODGHOSKLD�9RLFH DUWLFOH��5HDG�PRUH

KHUH�

&ROOHJH�)HOORZ�$QWRQLD�9LOODUUXHO��3K'��51��)$$1��KRVWHG�D�FRQYHUVDWLRQ�

ZLWK�'U��6XOOLYDQ�0DU[��WKLV�\HDU¶V�UHFLSLHQW�RI�WKH�3HQQ�1XUVLQJ�2XWVWDQGLQJ�

$OXPQL�$ZDUG DQG�DOVR�DGGUHVVHG�ZKDW�3HQQ�1XUVLQJ�LV�GRLQJ�WR�DGGUHVV�

LQHTXLWLHV�DURXQG�KHDOWK��HGXFDWLRQ��DQG�VRFLDO�SROLF\��:DWFK KHUH DQG KHUH�

&ROOHJH�)HOORZ -RVp�$��%DXHUPHLVWHU��03+��3K'��VSRNH�WR�WKH�ODWHVW�UHVHDUFK�

DQG�GLDORJXH�DURXQG�/%*74�WRSLFV�DW�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD��

:DWFK KHUH�

&RQJUDWXODWLRQV�WR�&ROOHJH�)HOORZ�3DWULFLD 'DQ]RQ��3K'� UHFLSLHQW�RI�WKH������

$6+(FRQ�9LFWRU�5��)XFKV�$ZDUG��7KLV�DZDUG�LV�JLYHQ�WR�DQ�HFRQRPLVW�ZKR�KDV�

PDGH�VLJQLILFDQW�OLIHWLPH�FRQWULEXWLRQV�WR�WKH�ILHOG�RI�KHDOWK�HFRQRPLFV��5HDG�

PRUH KHUH�

&ROOHJH�)HOORZ 'RURWK\�(��5REHUWV��-'��JDYH�D�WKUHH�PLQXWH�OHFWXUH�RQ 5DFLDO�

0\WKRORJ\�LQ�0HGLFLQH ZLWK�3HQQ�$UWV�DQG�6FLHQFHV��:DWFK KHUH� ,Q�

FRQYHUVDWLRQ�WKLV�HYHQLQJ��5REHUWV DQG�5XKD�%HQMDPLQ�H[SORUH�D�UDQJH�RI�

GLVFULPLQDWRU\�GHVLJQV�WKDW�HQFRGH�LQHTXLW\��5HDG�PRUH KHUH�

&RQJUDWXODWLRQV�WR�&ROOHJH�)HOORZ�$IDI�,��0HOHLV��3K'��IRU�EHLQJ�UHFRJQL]HG�

E\ &DUQHJLH�&RUSRUDWLRQ�RI�1HZ�<RUN DV�D������*UHDW�,PPLJUDQWV�

KRQRUHH� 5HDG�PRUH�DERXW�'U��0HOHLV¶�VWRU\ KHUH�

&ROOHJH�)HOORZV�1DGLD�'RZVKHQ��0'��06+3��DQG�/LQGD�+DZNLQV��3K'��

/3&��FR�GLUHFWRUV�RI�WKH�*HQGHU�DQG�6H[XDOLW\�'HYHORSPHQW�&OLQLF�DW�&+23�

SUHVHQWHG�D�4	$�GLVFXVVLQJ�HPSRZHULQJ�WUDQVJHQGHU�	�JHQGHU�GLYHUVH�\RXWK��

5HDG�PRUH KHUH�



&ROOHJH�)HOORZ�6WDQOH\�$��3ORWNLQ��0'��ZDV�DZDUGHG�DQ�+RQRUDU\�'RFWRU�RI�

6FLHQFHV GHJUHH�IURP�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD��5HDG�PRUH KHUH�

&ROOHJH�)HOORZ�5RVHPDU\�)UDVVR� 3K'��06F��&3+��ZURWH�D�SRLJQDQW�DUWLFOH��

WRJHWKHU�ZLWK�'HQLQH�&ULWWHQGRQ��3K'�F���LQ�UHVSRQVH�WR�WKH�WUDJHG\�RI�*HRUJH�

)OR\G
V�GHDWK��5HDG�WKH�DUWLFOH KHUH�

������������������������������������������������������������������������������������������������������������������

:H�ORYH�WR�KLJKOLJKW�DOO�RI�RXU�)HOORZV��SOHDVH�OHW�XV�NQRZ�RI�WKH�VWDWXV�RI�

\RXU�SURMHFWV�RU�UHFHQW�DFFRPSOLVKPHQWV� (PDLO

HULQV#FROOHJHRISK\VLFLDQV�RUJ

,1�0(025,$0

,W�LV�ZLWK�JUHDW�VDGQHVV�WKDW�ZH�UHSRUW�WKH�GHDWKV�RI�IRXU�&ROOHJH�)HOORZV�RYHU�WKH�

SDVW�PRQWK�

+RZDUG�0��6Q\GHU��,,,��0'��GLHG�RQ�-XQH���������IURP�FRPSOLFDWLRQV�GXH�WR�&29,'�����'U��

6Q\GHU�ZDV�D�SLRQHHU�LQ�SHGLDWULF�XURORJ\��+H�KDG�EHHQ�D�)HOORZ�RI�WKH�&ROOHJH�VLQFH�������

VHUYLQJ�DV�%RDUG�7UXVWHH��%RDUG�7UHDVXUHU��DQG�&KDLU�RI�WKH�$GPLVVLRQV�&RPPLWWHH�IRU�PDQ\�

\HDUV�

(GZDUG�-DHJHU��0'��GLHG�RQ�-XQH����������DQG�KDG�EHHQ�D�)HOORZ�VLQFH������� $PRQJ�RWKHU�

DFFRPSOLVKPHQWV��'U��-DHJHU�ZDV�D�GHGLFDWHG�HGXFDWRU�DQG�ZDV�'LUHFWRU�RI�8QGHUJUDGXDWH�

(GXFDWLRQ�LQ�2SKWKDOPRORJ\�DW�-HIIHUVRQ�IRU����\HDUV�

:ROIUDP�5LHJHU��0'��GLHG�RQ�-XQH�����������'U��5LHJHU��ZKR�SUDFWLFHG�SV\FKLDWU\�LQ�

3KLODGHOSKLD�IRU�PRUH�WKDQ����\HDUV��EHFDPH�D�)HOORZ�LQ�������+H�UHFHQWO\�DWWHQGHG�&ROOHJH�

1LJKW�WR�FHOHEUDWH�WKH�)DOO������LQGXFWHHV��LQFOXGLQJ�WKH�LQGXFWLRQ�RI�D�)HOORZ�KH�VSRQVRUHG��

6WHSKHQ�$��5\DQ��-'��0U��5\DQ��D�GHDU�IULHQG�RI�'U��5LHJHU��LQIRUPHG�XV�RI�WKH�VDG�QHZV�



%HUWRQ�³%HUW´�(��.RUPDQ GLHG�RQ�-XO\����������0U��.RUPDQ�ZDV�&KDLU�RI�.RUPDQ�5HVLGHQWLDO�

3URSHUWLHV��IRXQGHG�E\�KLV�IDPLO\�LQ�������+H�ZDV�DOVR�LQYROYHG�LQ�PDQ\�FLYLF�DQG�FXOWXUDO�

LQVWLWXWLRQV�WKURXJKRXW�3KLODGHOSKLD��0U��.RUPDQ�EHFDPH�D�)HOORZ�LQ�������VHUYLQJ�RQ�WKH�

%RDUG�RI�7UXVWHHV�IURP������WR�������DQG�ZDV�DFWLYH�RQ�VHYHUDO�FRPPLWWHHV��

&2//(*(�,1�7+(�1(:6

x &ROOHJH�/LEUDULDQ�DQG�5REHUW�$XVWULDQ�&KDLU %HWK�/DQGHU VSRNH�WR�7KH�,QTXLUHU�DERXW�

WKH�ZD\V�LQ�ZKLFK�WKH�&ROOHJH�LV�GRFXPHQWLQJ�WKLV�SDQGHPLF��)LQG�WKH�IXOO�DUWLFOH KHUH�

x &ROOHJH�3UHVLGHQW�DQG�&(2 'U��*HRUJH :RKOUHLFK GLVFXVVHG�KRZ�WKH�&ROOHJH�LV�

SUHSDULQJ�WR�UHRSHQ�LQ 7KH�,QTXLUHU��5HDG�PRUH KHUH�

x $V�SDUW�RI�:DZD
V�YLUWXDO�:HOFRPH�$PHULFD�)HVWLYDO��RXU�YLUWXDO�WRXU�RI�WKH�H[KLELWLRQ��

6SLW�6SUHDGV�'HDWK��KDV�EHHQ�IHDWXUHG�LQ�D�QXPEHU�RI�RXWOHWV�LQFOXGLQJ 3KLOO\�

9RLFH DQG 1%&���

x 7KH�1HZ�<RUN�7LPHV�0DJD]LQH H[SORUHV�WKH�VWRU\�RI�D�ZRPDQ�VHHNLQJ�PHGLFDO�

DWWHQWLRQ�IRU�EUHDWKLQJ�WURXEOH��7KRXJK�LW�LV�PDQ\�\HDUV�ODWHU��ZKDW�VKH�DQG�KHU�

GRFWRUV�IRXQG�OLQNHG�EDFN�WR�WKH�ZRUN�RI�&KHYDOLHU�-DFNVRQ��ZKRVH�FROOHFWLRQ�RI�

VZDOORZHG�IRUHLJQ�REMHFWV�FDQ�EH�IRXQG�LQ�RXU�0XVHXP��5HDG�PRUH KHUH�

9,(:�&217(17�)520�+20(



&/,&.�$%29(�72�9,(:�7+(�9,578$/�7285

x $IWHU�PDQ\�UHTXHVWV�WR�YLHZ�RXU 6SLW�6SUHDGV�'HDWK H[KLELWLRQ�IURP�KRPH��WKLV�PRQWK�

VWDII�FRPSOHWHG�DQG�ODXQFKHG�DQ�RQOLQH�WRXU�RI�WKH�H[KLELWLRQ��0RUH�WKDQ�������KDYH�

DOUHDG\�ZDWFKHG�DQG�ZH�KDYH�UHFHLYHG�RYHU���������LQ�GRQDWLRQV�

x 1HDUO\�����SHRSOH�MRLQHG�0XVHXP�(GXFDWRU�0DUF\�(QJOHPDQ�IRU�KHU�ILUVW�LQ�D�VHULHV�RI�

YLUWXDO�0�WWHU�/HVVRQV�RQ�%RG\�0RGLILFDWLRQV��6WD\�WXQHG�IRU�D�)HOORZV�DQG�0XVHXP�

PHPEHUV�RQO\�OHVVRQ�RQ�$XJXVW���

1(:�&2//(*(�+,5(6

7KH�&ROOHJH�LV�H[FLWHG�WR�ZHOFRPH�SDUW�WLPH�DFFRXQWLQJ�FOHUN�.HFLD�%UDPH�DQG�FRQVXOWLQJ�

VFKRODU�&KDULV�%RNH�

.HFLD�SUHYLRXVO\�ZRUNHG�IRU�6XEVWLWXWH�7HDFKHUV�6HUYLFHV�DV�D�SD\UROO�VSHFLDOLVW�DQG�EHIRUH�WKDW�

ZRUNHG�DW�3ULGH�*DUGHQ�3URGXFWV�DV�DQ�DFFRXQWV�UHFHLYDEOH�FOHUN��6KH�ILUVW�KHDUG�DERXW�WKH�

&ROOHJH�IURP�D�PXVLFLDQ�IULHQG�ZKR�KDV�EHHQ�KLUHG�IRU�PDQ\�ZHGGLQJV�KHUH�DQG�LV�H[FLWHG�WR�



ZRUN�IRU�VXFK�DQ�LQWHUHVWLQJ�LQVWLWXWLRQ�

$V�D�:RRG�,QVWLWXWH�JUDQWHH�DQG�FXOWXUDO�DQWKURSRORJLVW��&KDULV�KDV�FRQGXFWHG�UHVHDUFK�XVLQJ�

WKH�FROOHFWLRQV�RI�WKH�+LVWRULFDO�0HGLFDO�/LEUDU\��&KDULV¶�HWKQRJUDSKLF�DQG�KLVWRULFDO�UHVHDUFK�RQ�

KHUEDO�PHGLFLQH�KDV�DOUHDG\�SURYLGHG�FRPSHOOLQJ�SRLQWV�RI�HQJDJHPHQW�ZLWK�RXU�%HQMDPLQ�

5XVK�0HGLFLQDO�3ODQW�*DUGHQ�SURJUDPPLQJ��DQG�ZH�ORRN�IRUZDUG�WR�IXUWKHU�ZRUN�WRJHWKHU��

%/2*�+,*+/,*+7

)8*,7,9(�/($9(6

³$V�2QO\�$Q�$QDWRPLVW�&DQ�)HHO�´�-RVHSK�+\UWO�DQG�WKH�

9DOXHV�RI�D�&UDQLDO�&ROOHFWLRQ

%\ 3DXO�:ROII�0LWFKHOO��&RQVXOWLQJ�5HVHDUFK�6FKRODU�DW�WKH�0�WWHU�0XVHXP�RI�7KH�&ROOHJH�RI�

3K\VLFLDQV�RI�3KLODGHOSKLD�DQG�3K'�&DQGLGDWH��$QWKURSRORJ\��8QLYHUVLW\�RI�3HQQV\OYDQLD�

83&20,1*�(9(176

127,&(��$//�2)�285�(9(176�:,//�&217,18(�72�%(

9,578$/ 817,/�)857+(5�127,&(



&/,&.�+(5(�72�5(*,67(5

9,578$/�(9(17

2IILFH�+RXUV��&RPELQJ�WKH�&ROOHFWLRQ

7+856'$<��-8/<�� � �����30



&/,&.�+(5(�72�5(*,67(5

9,578$/�(9(17

,�$P�D�/HHFK�DQG�6R�&DQ�<RX�

021'$<��-8/<��� � ������$0

62&,$/�0(',$�+,*+/,*+7

2Q�-XQH�����WKH�0�WWHU�0XVHXP�SDUWLFLSDWHG�LQ�WKH�YLUWXDO�:DZD�:HOFRPH�$PHULFD�IHVWLYDO�

ZLWK�WKH�SUHPLHUH�RI�RXU�YLUWXDO 6SLW�6SUHDGV�'HDWK 7RXU��7KH�WRXU��DQG�WKH�DPD]LQJ�IDFH�

PDVNV�SLFWXUHG��HQDEOHG�XV�WR�UDLVH�FUXFLDO�IXQGV�WR�DVVLVW�ZLWK�WKH�UHRSHQLQJ�RI�WKH�0XVHXP��

:H�FDQ
W�ZDLW�WR�ZHOFRPH�\RX�EDFN��



,I�\RX�ZRXOG�OLNH�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�DQ\WKLQJ�PHQWLRQHG�LQ�WKLV�QHZVOHWWHU��SOHDVH�FRQWDFW�

(ULQ�6FKHFNHQEDFK
'LUHFWRU��)HOORZVKLS�	�0HPEHUVKLS�5HODWLRQV

HULQV#FROOHJHRISK\VLFLDQV�RUJ _ ������������

)DFHERRN 7ZLWWHU ,QVWDJUDP <RX7XEH /LQNHG,Q

)LQG�XV�DW� ���6���QG�6W��3KLODGHOSKLD��3$������

&DOO�XV�DW� ������������

:DQW�WR�FKDQJH�KRZ�\RX�UHFHLYH�WKHVH�HPDLOV"

<RX�FDQ XSGDWH�\RXU�SUHIHUHQFHV RU

XQVXEVFULEH�IURP�WKLV�OLVW

'RQ
W�IRUJHW�WR�ILQG�WKH�0�WWHU�0XVHXP�RQ )LJXUH��




